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supply  together fifteen vessels of war yearly  and would bo
delighted to do it,
THE ELECTRICAL INDUSTRY,
The electrical industry has also developed at giant's pace
during the past decade. In 1894 the number of electrical works
in Germany was 148 ; in 1904 there were 1028 works, distributed
in 993 towns, with 163 more building. It is an industry in which
there has been comparatively little syndicating, yet by the aid of
unlimited capital and repeated amalgamations the greater part
of the industry has gradually come into the hands of a small
group of powerful companies, one of which has a capital of five
million pounds and loans and reserves of four millions, while its
employees numbered 34,000 in 1906, and another has a capital
of two and three-quarter million pounds and loans and reserves
of nearly two millions. Up to twenty years ago, when tho
industry was in its infancy, only one firm, that of Siemens and
Halske, of Berlin, seriously counted. The electrification of
tramways, which began on a large scale shortly afterwards, led
to the establishment of many undertakings, some of which soon
became powerful rivals,- and in 1900 there were at least seven
distinct groups. The depression which then set in pointed to
further amalgamation as the only means of staving off catastrophe
in several cases, and that process has continued since.
The growth of this industry, or more truly of the large
companies, has been due in great measure to the policy of
establisMng or otherwise financing, with the aid of banks,
companies for the construction and working of tramway and
light railway schemes in the large towns and their neighbour-
hood. Hence it is that several of these mammoth companies
have ramifications in all parts of the country, insomuch that
wherever electrical traction or power enterprise exists on a large
scale it is almost certain that one or other of the undertakings in
the well-known electrical group will be in or behind, below or
above, it. One of the largest of these companies, which owns a
series of works for the manufacture of electrical machinery,
plant, rolling stock, cables, &c., and supplies electrical power to
municipalities, has constructed no fewer than 130 lines of all
kinds, with an aggregate length of nearly 3,500 miles, and has
installed nearly 700 generating stations, with over 800,000 horse-